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(The information highlighted in bold is particularly relevant) 

This document is issued on the date indicated at the end of this document, in response to your request for information, and does not 
entail any obligation for Kutxabank to grant you a loan. The information included is for guidance only. It has been prepared based 
on current market conditions. The subsequent personalized offer may differ depending on the variation of these conditions or as a 
result of obtaining information about your preferences and financial conditions. 

 

1- Credit institution 
Identity/Trade name: Kutxabank S.A. 

Registered address: Gran Vía 30-48009-Bilbao 

Telephone number: 900 445 566 

E-mail: info@kutxabank.es 

Website address: www.kutxabank.es 

Supervisory authority: Banco de España, www.bde.es 

Customer service contact details: Kutxabank–Servicio de Atención al Cliente 
Gran Vía 30-32 2ª planta 48009- Bilbao 
atencion.cliente@grupokutxabank.com 

 
Kutxabank S.A., T.I.N.A95653077, registered in the Mercantile Register of Bizkaia in Volume 5226, Book 0, Sheet BI-58729, Folio1, 1st Inscription. 

 

 

2- Loan features 
Maximum loan amount available in relation to the value of the property: 

Up to 80% of the lower value between the appraisal amount, if any, and the value of the property sale contract. Example: for a 
property valued at 200,000 euros and with a property sale contract of 187,500 euros, the maximum loan amount would be 150,000 
euros (80% of 187,500 euros, the lower value between the appraisal and the value of the property sale contract). 

Purpose: Acquisition or maintenance of property rights on land or built properties or to be built. 

Type of loan: To be repaid in constant instalments including principal and interest (French system). 

Repayment term: up to 120 months, 10 years. 

Guarantees: The holders of the loan are liable for payment of the loan, to Kutxabank, with all their present and future assets. The 
guarantors respond in turn, with all their present and future assets. 

Representative example: A representative example is attached in section 5 of this document. 

Loan repayment. Payment schedule: MONTHLY. 

Consequences of default on the loan contract: The contract may be terminated in advance by automatically terminating the loan and 
requiring payment of amounts outstanding for principal, interest and expenses. 
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3- Interest rate 
Class and Level of the applicable interest rate: 

• Fixed. The interest rate remains unchanged until the maturity of the transaction. 

• Variable. Fixed, for the initial period and variable for the remainder of the term, linked to a specific index. 

The referfence indices determined for variable rates are: 

• The 1-year Euribor 1 (BOE) from the previous month, plus an agreed spread, to be reviewed every 12 months (Administrator: 
EMMI-European Money Markets Institute), or 

• Average rate on mortgage loans over 3 years for the acquisition of free-market housing, granted by Credit Institutions in 
Spain (IRPH), from 1 month before, plus an agreed spread, revised every 12 months. (Administrator: Banco de España). 

If the interest rate to be contracted is variable: Please note that even though the interest rate on this loan is variable, it will never 
benefit from reductions in the applicable interest rate below zero (0.00), whereby no interest may accrue in favour of the debtor. 

 

 

4- Tied products and preliminary expenses 
The signing of this loan does not imply an obligation to contract any product, except for the payment account, with the decision of 
the borrowers may, at their discretion, choose to contract other products or services. 

 

Preliminary expenses borne by the customer: 

• Loan origination fee. 

 

 

5- Annual equivalent rate and total cost of borrowing 
The AER is the total cost of the loan expressed as an annual percentage. The AER helps you compare different offers. 

AER calculation example: (Detailed amounts, percentages and fees are for guidance purposes only) 

The Variable AER applicable to your loan is: 6.20 % 

Comprising of:  

Interest rate (First year): 5.805 % 

1-year Euribor 1-BOE (July/26): 2.855 % 

Spread: 2.95% 

Other Variable AER components:  

- Opening fee (€100 minimum): 1.00 % 

- Maintenance Fee of the Savings Account (Annual) €0 

Total cost of the loan in absolute terms: €16,526.18 
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Calculation of the Variable AER and total cost of the loan are based on the following assumptions: 

Amount: €50,000 

Interest rate (First year): 5.805 % 

Interest rate (Rest): Euribor + 2.95% 

Term: 10 years 

 

The amounts indicated in this section are expenses to be borne by the borrower. 

French amortization system. Annual revision. 

The Variable AER has been calculated on the assumption that reference indices do not vary, therefore this Variable AER will vary with 
interest rate revisions. 

(*) In accordance with Law 5/2019, governing Real Estate Credit Contracts, for the calculation of the Variable AER and Total Cost, if 
the loan is at variable interest, the variable period debit rate has been used at the higher value between the initial interest rate and 
the one offered for this second period. 

 

 

6- Early repayment 
In variable interest rate loan contracts, or in those variable tranches of any other loan, a compensation or fee will be contractually 
established in favour of Kutxabank for either of the following two scenarios which shall be mutually exclusive: 

a) in the event of full or partial prepayment or early payment of the loan during the first 5 years of the loan contract, a compensation 
or fee will be established in favour of Kutxabank which may not exceed the amount of financial loss that could be suffered by 
the lender, in accordance with the calculation method provided for in the implementing rule, subject to a limit of 0.15 % of the 
capital repaid early; or 

b) in the event of full or partial repayment or early payment of the loan during the first 3 years of the loan contract, a compensation 
or fee will be established in favour of Kutxabank which may not exceed the amount of financial loss that could be suffered by 
the lender, in accordance with the calculation procedure provided for in the implementing rule, subject to a limit of 0.25 % on 
the capital repaid early. 

In fixed-interest loan contracts or in those fixed tranches of any other loan, a compensation or fee will be contractually established in 
favour of Kutxabank which shall have the following limits: 

a) in the event of full or partial early payment or repayment of the loan during the first 10 years of the loan contract or from 
the day on which the fixed rate becomes applicable, a compensation or fee in favour of Kutxabank shall be established which 
may not exceed the amount of financial loss that the lender might suffer, in accordance with the calculation procedure 
provided for in the implementing rule, up to a limit of 2% of the capital repaid early; and 

b) in the event of full or partial early payment or repayment of the loan from the end of the period referred to in point a) until 
the end of the life of the loan, a compensation or fee in favour of Kutxabank shall be established which may not exceed the 
amount of financial loss that the lender might suffer, in accordance with the calculation procedure provided for in the 
implementing rule, up to a limit of 1.50% of the capital repaid early. 
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In order to assess the Borrower's creditworthiness by Kutxabank, it will be necessary for the following documentation to be submitted 
to Kutxabank within a period not exceeding 60 days: 

• Personal data documentation of all the parties involved. 

- Photocopy of the original identification documents. 

- Agreement regulating matrimonial or separation regime, if applicable. 

- Declaration of individualized assets (internal entity document). 

• Documentation on the income of the parties involved. 

- Employees: Three last salaries, work contract and working life. 

- Self-employed: last annual VAT statement, last quarterly payments, last three social insurance receipts and working 
life. 

- Income statement or proof of income. 

- Bank statements from the last 6 months for non-customers of Kutxabank. 

• Other documents. 

- Contract of sale, where applicable. 

When it is not possible to carry out a creditworthiness assessment because the potential borrower has chosen not to provide the 
information or verification necessary for carrying out such an assessment, the loan may not be granted. 

 

 

NOTE: In accordance with the Rule Five of CBE5/2012, you are informed that for further information you can consult the "quarterly 
information on commonly applied fees and rates" at www.kutxabank.es 

http://www.kutxabank.es/

